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					A fresh new business that has just launched is always going to be vulnerable at the beginning of its life. That’s why developing an in-depth business plan has always been considered such a vital stage of a high-quality business launch. Knowing your financial situation inside and out is critical, as it can not only help you manage your growth but also make it easier to rebound from any potential setbacks. If you’re about to launch a new business model or your startup venture isn’t proving as financially viable as you hoped, then here are three financial tips that can help a new business survive until some form of financial stability is gained.

Use Accounting Software

An accountant might be a useful addition to your team, but they can be costly. Established businesses should definitely have an accountant on call, but new businesses can make good use of accounting software in their early days. Your finances are a priority, so spend time learning how to use the best accounting software so that your income and costs are not at odds with one another. Technology should be used across many levels of your new business. But, when it comes to ensuring that your accounts are up to date and flowing in the right direction, accountancy software is a must-have for the modern business.

Stay Up to Date with Invoices

You need money to be coming in, and that means keeping tight control over your invoicing procedure. Don’t ever fall into the trap of thinking that people will always pay you immediately. Make sure that you:

	
Send out invoices as soon as you have shipped goods.


	
Use short time periods for your payment terms. Seven days is the right balance of time to ensure that you get paid and don’t get lost in a pile of other invoices.


	
Follow up on the invoices that you have sent out.


	
Make sure that you have a cross-reference system so that you can compare invoice numbers with paid invoices.




The goal of your business is to make money. If you do not take control of your invoicing process, then earning money is going to be much more challenging.

Learn the Facts of Business Loans

A business loan can be a valuable resource when you are launching a new business. You don’t need a business loan as a matter of course, and many small businesses are launched with a bootstrap mentality. However, a business loan can be used at any time. If your business fails to earn the monthly profit that you projected or an unpaid invoice hinders your ability to continue trading, a business loan from online providers like biz2credit.com can ensure that you stay afloat and have more time to take control of your future.

Money matters in the new business environment. Whether you’re a tech startup with lofty ambitions, a restaurant owner with an original vision, or a mompreneur working from home to earn some extra money, taking control of your finances is essential. Know where to spend and where to save, and your business will be far more secure and more likely to grow.
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